GENERAL INSTRUCTIONS: PLAYER A

General Instructions Ed

Thiz iz an experiment in decizion-making. Please read the following instructions carefully. The amount of money that
wau earn in this expenment will depend, in part, on vour decizions as well as the decizionz of the perzan with wharm pou will be
randamly matched.

'ou have been randomly azzigned az a Plaper & in thiz experiment. Y'ou and a randamly chosen counterpart will be
aiven a fixed amount of time in a decizion-making round to mutually agree upon the size of a wanable, #. vour range of
pozzible = values liez from 200 to 700 in incrementz of one [thiz may not be the same range as that for your counterpart]. The
walue of = at the end of the round will determine vour cazh eamings for that round. Az a Player &, vour cazh earmings far any
given round are largest for smaller values of . Similarly, pour cazh earmingz for any given round are smallest for larger values
af =, You will be given a pavaff sheet that tranzlates the different values of = into earmings in centz. [Flayer B earns mare for
larger values of ®.] Pleaze study this payoff sheet carefully 2o that pau fully understand how paur earnings will vam given the
different pozsible values of &

|f wou and wour counterpart can mutually agree upon the zize of & for that round, then yow can look b vour paypaff
zheet to determine how much you will receive for that round. |0 a few moments we will dizcuzs what will happen should you
and your counterpart not be able to come to an agreement by the end of the allotted time.

t'our interachion with paur counterpart will only be through the computer terminal. ou will never know the identity of
waur counterpart and your counterpart will newver know wour identity. You are matched with the zame counterpart far the entire
Expeniment.

The nest zcreen will show vou the environment in which you will interack with wour counterpart, |f at any point during
the instructions vou have a question, please raize pour hand =0 the experimenter can help you.
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I pour interactions with wour counterpart, you will submit pour propozal for the zize of X on this screen
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